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i . TBANK Fitch ti 2007 w/Negative Stabl
Source: Fitch (Thailand), TRIS rating Outlook /Stable
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. Company Mar ! A-(tha)
TCAP Fitch rating 20,2007 w/Negative /Stable
Outlook
BBB+/
KPD TRIS ~ Company Mar 23, (CreditAlert BBB+
rating 2007 N ) /Stable
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. Company Mar 27, : BBB+
Rojana TRIS rating 2007 A-/Stable /Stable
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TBANK Fitch Company Mar 29, /Watch w/Negative
rating 2007 X
Evolving Outlook
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rating 2007 y
Evolving Outlook
Corporate Aor 4 Bal Bal
TAC Moody’s Family 2%07' w/Stable w/Positive
Rating Outlook Outlook
Compan Apr 11 St =2
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9 Outlook Outlook
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TBANK TCAP gnulsuuualiy
111 Negative Iagl Fitch
(Thailand)

Nova Scotia Li’l/ﬁﬁ@ﬁu

24.99% 11 TBANK. ..

... TRIS #iusiydimi TBANK
TCAP 1 A uualily Stable
Fitch am9

Rating Watch Evolving

TBANK 185Unaa luidmang
FUAINNNITINUUAL

ilszaunIsadann Scotia

ﬂ@ﬁﬂﬁmﬁumuummmﬂﬁqmaLﬂiﬂgﬁwmﬂ@:mﬂ wanallszneunig
. . X . aon o o =
ALAAULAA Lm:muﬁcymLﬁmﬂumaﬂgummuwmmﬂamwﬁm‘w
tTywsananalfsunasdasliulaseairenaluasdinsludaslanedl
- T = .

2549 WatlFuaU e liRa1suN 19AN N BRI UYBINALIENAUNTUD
FUNAN3IBT99zud19n13UFuTAT9aF1909AN T waziladLIARa NN
X . N

LRARNUIEANAIATE

o o

AUALIMIBIBUIANTEUTNR AR (NI1TU) (TBANK) LAz u??ﬁmnuﬁumm

o o

A7Am (Wma) (TCAP) gnamdnuualis Negative Tagl Fitch (Thailand)
WHASUA 20 FUNAN 2550 WANAITUAIMIZAUTIRUBNNIADILITENT A-
(tha) Hia9annAuganisa lunnsinnnlsdennesastuunansenusn
. o e o , 4 X X, X
AINERIINNTNANATI9E (delinquency  rate) NgaTuluNBINTII1T0
2085 WATAINA ITANIULNTRULDITIABILTENE DU ALHNDsE N

'
a

funlaungnigsnefalugaaitnunn annnsndnsnisiatagisylumnil
I L T S .

fislnANgaluatinasiaitoqlfdenasia SuAua99 non-bank W AEON
Tneuuda daqiiudusuvaes KK dealiilasuudausigndnlad

uua el Negative

sianludud 20 funew 2550 TBANK éilsznenisdannasiieys Tl
Bank of Nova Scotia (Scotia) A1n Canada L‘ﬁﬁa'ﬂﬁu 24.99% 284
TBANK qiﬂﬁuﬁqnmqm%uﬁqLa%mﬂuﬂ?"qﬂ WwsneT] 2550 §engIn
& 141933 scotia Lﬁuﬁmzﬁqum?ﬁ’]ﬁﬂﬁ:ﬁuLﬂu 50% (11N31 5.

o

ALNR)

TRIS T@slusuduau“aa9ia TBANK way TCAP 71 A Tudui 30 Junax
2550 AENAIANNANUTENIALDILTEN waveamaunliia Stable Outlook
289 19fRNN TRIS ANA91ADIULNINNITRUIBIYNADILTENAz U Iwna
AU N9ANY Fitch (Thailand) 1adanlddusuYae9a TBANK waz TCAP

dmaan Rating Watch Evolving AU 2 wWsneu 2550

1laq1iu Fitch ARSWALYIEAUUIUNTIAIH Scotia 11 AA/F1+ Teazyinlu
TBANK  HAuduAANNINTuAINNsatiuayuaes  Scotia
= o . o = a
wanmiaaInANiuAs Scotia  fadtszaunisailunissznaugana
n3RunmssuAslunanelssmateazilugendoaaiuayu TBANK 16

o o

ansae duFu TCAP algsunalsslamilnamnsaainidulaannnisane
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Negative Tngl TRIS iladui 23 HunAn 2550 Lia9ann AUENTINATURS

o

U3 vinenndanulne anfda (Wvnaw)  SuRdndoyondifasuiuiy

a v a & a d” ra A a
UTBNAILNILIDT ﬂ’]ﬁWﬁ VLNNN@V]’]\‘]ﬂ{]ﬂN’TEI Lu'aqmﬂma?ﬂi:mus;l@m

RUaUIBIATY I AINAILAIN LI HYAAIEININ 1,000 AAULN T8
g % 1
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wezaiynladndaanislfianaudisannuireafivainuluianisues

¥3 Ted1lunsilfsnaaznsznuseAnuTeduresinay iR A
Tudueuaasnisadunisduilasneins wazaziunanisausianis
MR BB EMALNIeT AAWELH tae TRIS azfin1siiansan

dsenAnanunaudustaenaasialinasainlddeasiluga

13 augaaunssulsany a1in (Wumw) Tfunisdfudususmui

A- unalify Stable  a1NANTA BBB+  lasannnisiiinduaesselan
uuauangsnanan Minres3um nasnaunasuniunseniv uas
IFunsatuayuaInggouuau TRIS 9AATNTN ANEUHIY
4 s X o A — a

Pazfintuiasaniasegiangzasdo uazan luidanieniadenag

denasieulaunevesiguiagaiuanudesnuidmazindoy
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FuFUe9LEEN nanwntladaade andm (W11a) (SCBL) a1alasunng
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Nasaunslfusuauaeed TRIS Tupfalduitiasnnannisdnanyssiu
U v a o I a Cd d’ o o
Yufaes SCBL IaaidEnudAasuinslnanidiae (SCB) Feilaqiiudy
Tldsunnsdndusualag TRIS anuzll TRIS atfludunaununaususue

2Nz iRUIAIARTRIs U AT e N ST R LT LTI waZAANT0N

ANIARN AN M EIesATY YA sEi
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Aaingulade 1) SCB 145USuUFLMILA LT RANN Fitch (Thailand) 7
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Corporate Bonds

Monthly Outright Trading Value
2007 v 2006

Source: Thai BMA

Corporate Bonds
Outright Trading

YTD Cumulative Value
2007 v 2006

Source: Thai BMA

=
LINIAA A ﬁﬂ‘l’).@ﬁ)ﬁ?ﬂmﬂﬁl
R/P 1 54 8n 0.50%

NeaeIiInNa g

SCB) winIAd1azFududus vl SCBL 1 aragniiannldidunnet

' o

Usmauduatingliiumnienisae9 SCB d11nd91 TRIS  A¥nIn194am

o o o o

duduvlil SCB adruilunanisld MeliilansyRgnuindususaes SCBL

49

LAY SCB winviza lndLAeiy

X 5 , o~
YaAN3T8T1aRsNAN9Uil (outright trading) nAengwluseuiuia
Hyarn 16,342 &MU WNTIUAINABUNBUNTINT 34%  UATLNTY
183% %38 2.8 Wi Waweuiudauasafuaestineu Tnadisuinniste

PEAAN 3 lHaULINUesTag 38,983 A1ULNN NI 103% LHoHie
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Yield Curve

~ o Ql d%/ [~3 o o g dl o o y:// o
TAINNT AN mnn’mmm%mmm@mﬁmmm LUANANNARATINARDLLLNUTC A UL
AlangUfumanasunnningnsuanauunuszazeia v yield curve
IHENRN AN U T
Outright
. . Trading
I “— Top 10 Fitch 7 High Low Spread
. P TRIS i Yield Yield BLIo Duration Vel
O Thai Corporate Debentures Symbol CI'HI§»
. . mm
o Monthly Outright Trading Value MMTHOSDA AAA(tha) 1.70 4.68 4.05 1.57 13.87  1,119.85
N Source: Thai BMA /
PTTC153A AA+(tha) 7.98 4.85 4.59 6.55 53.16  1,063.33
A W /
T EFAIO7O0A /AA-  0.54 5.25 4.08 0.53 23.14  1,058.33
Q THAIO85A /AA-  1.12 4.75 4.16 1.06 27.06  1,030.35
PLCO86A  BB+(tha) 1.21 9.92 9.92 1.13  598.22 780.55
/
< TRUE112A /A 3.85 7.25 6.20 na na 644.15
I TACO90A  A(tha)/ 2.59 4.75 4.55 2.38 80.75 608.40
A
TLTO7NA /AAA  0.60 4.60 4.10 0.58 19.82 583.79
q) CKO70A /A- 055 540 4.98 0.56 93.83 480.22
"-‘; UTTO7DA /AAA  0.68 4.77 4.10 0.67 18.51 419.24
Q Top 10 Traded 10.0 ©
D Thai Corporate Debentures P'—gg%A TRUE112A
. : +
Yield-to-Maturity (88+) (A)
>\ Source: Thai BMA 6.7 - o
%
c >3 CKO70A
4= © "
C 5.1 4
@) 4.9 1
EFAIO70A
2 AA- PTTC153A
4.7 1 (O ) © TACO90A e (AAT)
] (A)
2 4.5 1 THAIO85A
) > ) UTTOZDA 6 (AA-)
(AAA) OO 28/2/2007
G) 4.3 1 MMTHO8DA
TLTOZNA ™ g apy
X 4.1 1 (AAA) 30/3/2007
h *
CG 3.9 1
E 37 T T T T T T T T T T T T 1
iM3aMeM 1 2 3 4 5 6 7 8 9 10
. I Term to maturity
h
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Top 10 Traded

Thai Corporate Debentures
Month-End Spread-Duration
over Government Yield
Source: SCB, Thai BMA

Yield 1N uauALAL5

ANMINUBLTNTTg

AuaAL Spread

150619 lug9auAL

Y v

yugvaan BBB

Uﬁ‘”umﬁ@md’)w”uﬁﬁmfg

ARAE Spread

AT NG

BBB A
CKO70A
90 A (A-)

100 A

TAC090A
80 7 oW AA

AAA

PTTC153AO

50 A (AA+)

Basis points

40 -+
30 A
20 A

0 1 2 3 4 5 6 7
Duration

TuReudusANAaeulnI s T NaRe LU LRI Ivazen
diudaaatiandissazdunin nafdnsnanauunuang duration 10 1
U5uasiies 13 basis points luanigidnsnaneuuueny duration 3 1

U5uada 48 basis points  AuFUERINRRENARRUUNLT LT ONTUNH

v
o o = o ]

fUAUYA (Fausvuam single-A 1uld)  IHU5usalufanisuasdinnmu

' '
a ¥

Indireaiuiusinsigunalunndaseny TnaiAade spread 2@3riu]

al

wnreluunaatlfusalutaaauszdng -5 i +1 basis points

o dl 2% % o o 1 o
gnsnadunanauunuiuiienaulunnen BBB  Uiudaanasiduiuly
Pununtdeandiustineiguialuyndasens dadunaniaindiade

spread 284 BBB gluannihauiiudoidanietlugos +3 g +12 basis

points 4ilanaduLilaaniannuseananinlsludaandnsnanauunu

a o

Wusinefguatfuianasniuin uazauimaluanitviAsegnai
o o o AJ ] 1 a ¥ 2% Sldld o o

NMANTLARAIAITIATAINANIENUADLATANT I RBNYU NI UALAN
Wnaenaldgarindulunuen BBB fuininisgeasnaesinluimend

snulAun AEONOSBA SF104A RCLO9BA uaz QHOB7A
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Historical Interpolated

8.5
Average 3-Year
Thai Corporate Bond Yields 7.5 1 BBE
by Rating Categories A
(in Percent) 6.5 1 A
Source: SCB, Thai BMA
5.5 +HA
4.5 Government
35 T T T T T T T T T T T
o O VLV VW © YV YV vV VW VW N N DN
o ? 2?2 22 2 3% 9% % ¢ ¢
L > ¢ 5 o a = > U c a
Q =] 8}
~N eI gsedees
L
Q Interpolated Avgrage Duration 1y 2y 3y Sy 7y 10y
Corporate Bond Yields Government  3.89  3.88  3.97 4.08 424 4.56
< by Rating Categories and Durations AAA 4.12 4.24 4.42 4.67 4.93 5.35
at Month End AA 4.13 4.27 4.46 4.71 4.98 5.42
(in Percent) A 4.36 4.63 4.92 5.31 5.67 6.21
I Source: SCB, Thai BMA BBB 4.99 5.62 6.16 6.92 7.54 8.36
) Changes in Interpolated Average Duration 1y 2y 3y 5y 7y 10y
CG Corporate Bond Yields Government  -48 -45 -37 -31 22 -13
by Rating Categories and Durations AAA -50 -48 -40 -35 -27 -18
U from Previous Month AA -48 -45 -36 -30 -21 -11
(in Basis Points) A -49 -47 -39 -33 -25 -16
Q Source: SCB, Thai BMA BBB -45 -40 -30 -22 -12 -1
> Historical Interpolated Average 300
s 3-Year Thai Corporate Spreads
c over Government Yields 250 1 BBB
AT (in Basis Points) 200 -
C Source: SCB, Thai BMA
150 A1
O :
1 .
00 AA
= 50 e e
AAA
} ) 0 T T T T T T T T T T T
O YV YV vV VWV VW VW © VO N N N
(D) S % ¢ 3% 5 % % 8 S 3 3 3
L >~ c 5 o a + > v c o =
a =) [S)
- $ 232" 2 30 28 8 ¢ 2
h
m Interpolated Average
Corporate Spreads Duration 1y 2y 3y Sy 7y 10y
E over Government Yields AAA 23 36 46 59 69 79
by Rating Categories and Durations AA 25 39 49 64 74 85
at Month End (in Basis Points) A 48 75 225 ;23 1:3 165
__ Source: SCB, Thai BMA BBB 110 174 0 84 329 380
U Changes in Interpolated Average
q) Corporate Spreads -
el over Government Yields Duration ly 2y 3y Sy 7y 10y
by Rating Categories and Durations AAA -2 -2 -3 4 -5 -5
) AA 0 1 1 1 1 1
from Previous Month A 1 o Y o 3 3
(in Basis Points) BBB 3 5 7 9 10 12

Source: SCB, Thai BMA
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Securitization A3 3...
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Revolving Period;
A py
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Tuwinguaz@unine

o A o ma s . x

HANTTUsEg U Jui 11 wwau I0A1H s1Un. andnsnenide
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- . X 2 e A Y .
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Hlaniaanaseiiles duiunisdseguaiadnllAsduil 23 wyuniau

2550

fafjwvl,@ﬁ‘mfmﬁmmmmuLmuﬁuﬁﬂm%ﬁm@a:mmqm%ﬂﬁﬂé’uﬁqm
1 ?/ £I o o ¥ a o 6 o g
unninluszasdudsazdsusalnaipasiunisananisaisnsinanids
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uwistlsaulunnininaeenes@uning ¥ial SSPC dnesdunindyarsan

1l9zanns 3.8 Wuduum NN credit enhancement atlaafiuAniy

=

= Y o Y P , X
@evng Inugawmuainangaids (loss) lunesduiaeiiimeilsyunu

8 FaednuumAniily 20.8% 109yaAEUNINE WAL RUNING

¥

ansfuiianiilu 26.3% vazilunistlesiupanuidevna Wiudawuann

a 9

'
=

= s 4 & Loa ¥ | s , & A
pNgryde (loss) Tunesdwimiainge uAeaysiesiiyarAuideiintedn
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al = a A a o © a 49{ o L4
@ene mnfanyfgiude 1) nsladadissfiagu o Sueantul uas

2) recovery rate 151U 50% B09YAARUNTNENRATTATN9Y

CITIGROUP 1siSeman 3t Citigroup BANYUY NI 2 TA 3903 AR1 2,400 AVULN B1g

5 , . . 71 ¥9A1 4.52% vi7a spread 71 42 basis points 4az 81g 10 T N31A1
W va 2 a1y saugan . y gy )
4.68% 178 spread 7 45 basis points AAAANIUN 4 L2 2550 1550

2.400 414U e o e e e e
NITAARUAU1TEAUUIUNTIEN AA- AMNADNILUIADUALY S&P LLay Aa1
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a o . . a v v o '
pCT eanfulusiyadn U DaimlerChrysler (Thailand) Uan1saasiuliseiu yasi 3,000

y Auun a1 2 T ileduil 26 AuANTIHIUNN 91087 4.51%  1i5e
3,000 AU ,
o o o o . . o o A
spread ANSRIMNARBLUNUNUGLIFSTY 65 basis points ApoaNiuR 2
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5 Coupon Spread Issue Size Term Issue
Issuer Fitch /TRIS
New Issuances (%06) (bps.) (THB mm) (yrs) date
SICCO SPV 3 AAA(tha) / THB 3,000 AL1.7 April,
Schedule and Plan 2007
Krung Thai Card / A- 4.60 69 THB 3,500 3 Apr 12,
) 2007
Remark: AL=Average Life Emirates Bank Al 4.58 51 THB 2,000 7 Apr 5,
International (Moody'’s) / 2007
A (S&P)
Citigroup Inc Aal 4.52 42 THB 900 7 Apr 4,
(Moody'’s) / 2007
AA- (S&P)
Citigroup Inc Aal 4.68 45 THB 1,500 10 Apr 4,
(Moody'’s) / 2007
AA- (S&P)
Toyota Leasing AAA(tha) / 4.11 25 THB 3,000 3 Apr 11,
Thailand 2007
Daimler Chrysler AA(tha) / 4.51 65 THB 2,500 2 Apr 2,
Thailand Ltd. 2007
Siam Cement PLC A+(tha) / 5.75 THB 15,000 4 Apr 2,
2007
MBK Development A-(tha) / THB <5,000 <3 2007
PLC
Central Pattana /A THB 4,000 5-7 2007
PLC
Charoen Pokphand / A+ THB <10 2007
Foods PLC <15,000
Dhanarak Asset D AAA(tha) / THB 5,000 18 2007Q4
evelopment AAA
Hemaraj Land / BBB+ THB 1,500- 4to5 2007H2
Development PLC 2,000
Home Product / BBB+ THB 2,000 3 to 10 2007
Center PLC
IRPC Plc. THB 6,000- 2007Q3
10,000
Khon Kaen Sugar / A- THB 7,000 2007
Industry
Kiatnakin Bank PLC BBB+(tha) / THB 2007Q2
A- <20,000
Krungthai Card PLC / A- THB <10 2007H1
<12,000
Lalin Property PLC / BBB+ THB <1,000 3to 5 2007
Loxley PLC / BBB+ <8.5 UsbD 40 <5 2007
Nation Multimedia / BBB THB <1,000 <5 2007
Group PLC
Nava Leasing PLC / BBB- THB 2,000 2007H1
Preuksa Real Estate / BBB+ THB 1,200 <3 2007
PLC
Sansiri PLC / BBB THB 3,000 <10 2007
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Disclaimer This document is prepared for information and discussion purposes only. It does not represent or constitutes an
advice, offer, recommendation or solicitation by us and should not be relied as such. We assume no responsibility for this
presentation. You are advised to make your own independent judgment with respect to all matters contained herein.

For further information, please contact Sombat Jiwariyavej, (sombat.jiwariyavej@scb.co.th) at 02-544 2178
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