Daily Market Review At-A-Glance

Tuesday, August 4, 2020
Market Highlight

* Overnight, data in US continues to surprise on the upside with ISM Manufacturing coming in at 54.2 (exp
53.6) which pushed Stocks higher as composition of the report showed improvements in the production,
new orders and employment.

* Fed speakers did not add anything new, all of them echoed the need to do more for supporting the
economy.

* S&P managed to briefly break 3300 and Nasdaq made a new all time highs which is almost every day now.
Equities ended higher with Dow up 0.89% to 26,664.40 while S&P was up 0.72% to 3,294.61.

* Tension between the U.S. and China continue to simmer as Trump said TikTok will have to close its U.S.
business by Sept. 15 unless there’s a deal to sell the social media network’s American operations.

Views on Exchange Rates
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Views on Interest Rates

U.S. 10 Year Treasury

US : US. government bond yield bear steepened as stock rallied. ISM

3.45
3.20 manufacturing came in above expectations.10y benchmark yield higher 2bps
2.95 from Friday closed.
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220 THB : Market was quiet. Yield was almost unchanged. Foreign investors net buy
1.95 long term bond THB 2.7bln mostly in belly of the curve. Market expected BOT will
1.70 keep rate unchanged in MPC meeting this week.
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Economic Calendar
Date Economic Indicator

Economic release: JP/US/EU — Final manufacturing PMI for Jul

03-Aug-20 Economic release: CN — Caixin Manufacturing PMI for Jul

Economic release: US — ISM manufacturing PMI for Jul

04-Aug-20 Economic release: EU — PPI for Jun

Economic release: TH - CPI and core CPI for Jul

Economic release: CN - Caixin service PMI for Jul

Economic release: EU/US - Final service PMI for Jul

05-Aug-20 - -
Economic release: EU - Retail sales for Jun
Economic release: US - ADP non-farm employment change for Jul, ISM non-manufacturing PMI for Jul, crude oil inventories
Event: MPC meeting
Economic release: US — Unemployment claims
06-Aug-20 -
Event: BOE meeting
Economic release: JP — Household spending for Jun
07-Aug-20

Economic release: US — Average hourly earnings, non-farm employment change and unemployment rate by for Jul




